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International headlines

IASB Board meeting (November 2019)

The International Accounting Standards Board (IASB) met in London on 19–20 
November 2019.

The following topics were on the agenda: 

 • Primary Financial Statements 

 • Subsidiaries that are SMEs

 • Disclosure Initiative

 • IFRS 3 reference to the Conceptual Framework

 • Management Commentary

 • Amendments to IFRS 17

 • Implementation Matters:
 – Lack of Exchangeability (IAS 21)
 – Annual Improvements to IFRS Standards 2018–2020
 – Cryptoassets

Please click to access the following documents: 

 • IASB Update and post-meeting podcast on the IASB website 

 • Agenda and related agenda papers on the IASB website 

 • Updated IASB work plan on the IASB website 

 • Detailed notes taken by Deloitte observers on the IAS Plus website For more informating please see the 
following websites:

www.iasplus.com

www.deloitte.com

International headlines

Deloitte IFRS communications 
and publications

Comment letters

Effective dates

https://www.ifrs.org/news-and-events/updates/iasb-updates/October-2019/
https://www.ifrs.org/-/media/feature/podcasts/2019/iasb-podcast-october-2019.mp4
https://www.ifrs.org/news-and-events/calendar/2019/october/international-accounting-standards-board/
https://www.ifrs.org/projects/work-plan/
https://www.iasplus.com/en/meeting-notes/iasb/2019/october/october


IFRS Interpretations Committee meeting (November 2019)

The IFRS Interpretations Committee met in London on 26 November 2019. During the meeting, the Committee 
decided to finalise a previously discussed agenda decision and issued two new tentative agenda decisions.

Agenda decision finalised

 • Lease Term and Useful Life of Leasehold Improvements (IFRS 16 and IAS 16)

New tentative agenda decisions

 • Presentation of Player Transfer Payments (IFRS 15)

 • Tax Consequences under Multiple Tax Regimes (IAS 12)

The Committee also discussed a new issue (“Sale and Leaseback with Variable Payments (IFRS 16)”), but asked the 
staff to provide more analysis on the subsequent accounting before being able to make a decision.  
 
In addition, the Committee gave input on the IASB’s Agenda Consultation and the Post-implementation Review of 
IFRS 10, 11 and 12.

Please click to access the following:

 • Agenda and related agenda papers on the IASB website

 • Detailed notes taken by Deloitte observers on the IAS Plus website.

IASB releases podcast on IFRS 17

The IASB has released a podcast featuring IASB members Darrel Scott and Nick Anderson as well as technical staff 
member Roberta Ravelli as they discuss the developments at the November 2019 Board meeting related to the 
amendments to IFRS 17 Insurance Contracts. 

In particular, Mr Anderson discusses the investors’ view on the implementation of IFRS 17 and the discussions at 
the Capital Markets Advisory Committee meeting on this topic.

Please click to access the podcast on the IASB website.

IFRS Foundation issues guide on accounting policies

The IFRS Foundation has issued Guide to Selecting and Applying Accounting Policies—IAS 8. This guide presents a 
three-step process to developing accounting policies. An illustrative example accompanies each step to help 
explain when a company might apply that step.

Please click to access the guide on the IASB website.

Article on IFRS Standards and climate-related disclosures

IASB member Nick Anderson has issued an article discussing how existing requirements within IFRS Standards 
relate to climate change risks and other emerging risks.

The article addresses:

 • Board guidance on how to make materiality judgements 

 • Applying IFRS Practice Statement 2 Making Materiality Judgements to climate-related and emerging risks 

 • Financial reporting considerations when applying IFRS Standards

 • Disclosing climate-related and other emerging risks in the financial statements 

 • Management commentary: providing context to the financial statements 

 • Summary: materiality judgements should serve investors’ information needs

Please click to access the article on the IASB website.

https://www.ifrs.org/news-and-events/calendar/2019/november/ifrs-interpretations-committee/
https://www.iasplus.com/en/meeting-notes/ifrs-ic/2019/november/november
https://cdn.ifrs.org/-/media/feature/podcasts/2019/ifrs-17-podcast-november-2019.mp4?la=en
https://cdn.ifrs.org/-/media/feature/news/2019/november/guide-to-selecting-and-applying-accounting-policies-ias-8.pdf?la=en
https://cdn.ifrs.org/-/media/feature/news/2019/november/in-brief-climate-change-nick-anderson.pdf?la=en


Summary of the October 2019 ASAF meeting

The IASB staff have published a summary of the Accounting Standards Advisory Forum (ASAF) meeting held in 
London on 3 October 2019. The topics covered during the meeting included:

 • Financial Instruments with Characteristics of Equity 

 • Dynamic Risk Management

 • IBOR Reform and its Effects on Financial Reporting 

 • Disclosure Initiative—Accounting Policy Disclosure 

 • Agenda planning and 2020 Agenda Consultation 

 • Accounting Policies and Accounting Estimates 

A full summary of the meeting is available on the IASB website.

Summary of the October 2019 GPF meeting

The IASB staff have published a summary of the Global Preparers Forum (GPF) meeting held in London on 
8 October 2019. The topics covered during the meeting included:

 • IBOR Reform and its Effects on Financial Reporting 

 • Primary Financial Statements 

 • Accounting Policies Disclosure 

 • Post-implementation Review of IFRS 10, 11 and 12 

 • Agenda Consultation

A full summary of the meeting is available on the IASB website.

Summary of the October 2019 CMAC meeting

The IASB staff have published a summary of the Capital Markets Advisory Committee (CMAC) meeting held in 
London on 10 October 2019. The topics covered during the meeting included:

 • Rate-regulated Activities 

 • Post-implementation Review of IFRS 10, 11 and 12 

 • Agenda Consultation

A full summary of the meeting is available on the IASB website.

Summary of the October 2019 Trustees and DPOC meeting

The IFRS Foundation staff have published a summary of the IFRS Foundation Trustees and the Due Process 
Oversight Committee (DPOC) meeting held in New York on 15–17 October 2019. 

A full summary of the meeting is available on the IASB website.

Recordings from the sixth IASB Research Forum

The IASB hosted its sixth Research Forum on 28–29 October 2019 in Short Hills, New Jersey, with the Journal 
of International Accounting Research ( JIAR). The IASB has now released audio recordings and slides from the 
presentations given at the forum.

Please click here for: 

 • the press release

 • the audio recordings on the IASB website

IASB Chair discusses the future of financial reporting

In a speech at the Eumedion Annual Symposium, IASB Chair Hans Hoogervorst discussed the Board’s projects on 
Primary Financial Statements, Management Commentary and Sustainability Reporting.

For more information, see the transcript of his speech on the IASB website.

https://www.ifrs.org/-/media/feature/meetings/2019/october/asaf/asaf-meeting-summary-october-2019.pdf
https://www.ifrs.org/-/media/feature/meetings/2019/october/gpf/gpf-meeting-summary-october-2019.pdf
https://www.ifrs.org/-/media/feature/meetings/2019/october/cmac/cmac-meeting-summary-october-2019.pdf
https://www.ifrs.org/-/media/feature/meetings/2019/october/trustees/report-of-the-meetings-of-the-trustees-and-due-process-oversight-committee-october-2019.pdf
https://www.ifrs.org/news-and-events/2019/11/2019-iasb-research-forum-discussions-now-available-online/
https://www.ifrs.org/news-and-events/2019/iasb-research-forum-2019/
https://www.ifrs.org/news-and-events/2019/11/the-iasb-from-financial-to-integrated-standard-setter/


IFRS Foundation appoints three new Trustees

The IFRS Foundation has announced the appointment of Alexsandro Broedel, Joanna Perry and Maria 
Theofilaktidis as Trustees of the IFRS Foundation. Their appointments will begin on 1 January 2020 and will expire 
on 31 December 2022. In addition, the current IFRS Foundation Trustees Else Bos, Su-Keun Kwak and Guangyao 
Zhu have been reappointed to serve a second three-year term, also beginning on 1 January 2020.

For more information, see the press release on the IASB website

IFRS Advisory Council membership update

The Trustees of the IFRS Foundation have announced the appointment of six new organisations and the 
reappointment of 12 organisations to the IFRS Advisory Council effective 1 January 2020. All appointments take 
effect 1 January 2020 and are for a three-year period.

The press release announcing the new appointments can be found on the IASB website.

Report on the October 2019 IFASS meeting

The IFASS secretariat has published a report of the International Forum of Accounting Standard Setters (IFASS) 
meeting held in London on 1-2 October 2019. The topics covered during the meeting included:

 • Extractive Activities 

 • Update on UK Developments

 • International Financial Reporting for Non-Profit Organisations 

 • IPSASB Update 

 • Government Grant Receivables and Government Grant Income under IAS 20

 • Environmental, Social and Governance (ESG) Matters and Intangibles 

 • Connecting with Stakeholders through Use of Technology 

 • Goodwill

 • Application of IFRS 16 

A full report of the meeting is available on the IAS Plus website.

EFRAG’s Conference: IFRS & Regulation: Searching for Common Ground

At the IFRS & Regulation: Searching for Common Ground conference in Brussels organised by the European Financial 
Reporting Advisory Group (EFRAG), Steven Maijoor, Chair of the European Securities and Markets Authority 
(ESMA), provided a keynote speech.

In answering the question of "Are IFRS still well-suited to serve European capital markets?”, Mr. Maijoor noted the 
strong relationship between IFRS Standards and building a Capital Markets Union, the role of IFRS Standards in 
enabling effective accounting enforcement, and the role of IFRS Standards in facing the upcoming challenges and 
opportunities arising from electronic reporting and sustainability.

Please click to access: 

 • the full text of Mr Maijoor's speech on the ESMA website

 • a short summary of the conference on the EFRAG website

FRC publishes thematic review findings of IFRS 16 company disclosures

The UK Financial Reporting Council (FRC) has published the results of a thematic review looking at the interim 
disclosures made by companies in the first year of application of IFRS 16 Leases.

The review identified that there are a number of areas where disclosure around IFRS 16 could be improved. 
Notwithstanding that half-yearly disclosures are less extensive than those of a full year, the FRC is of the opinion 
that “some companies did not sufficiently explain the impact of adopting IFRS 16”. The FRC expects that disclosures 
in full year reports will be more comprehensive.

Please click for the following additional information on the FRC website:

 • Press release 

 • IFRS 16 thematic review

https://www.ifrs.org/news-and-events/2019/11/ifrs-foundation-appoints-three-new-trustees/
https://www.ifrs.org/news-and-events/2019/11/ifrs-foundation-trustees-announce-appointments-to-the-ifrs-advisory-council-from-2020/
https://www.iasplus.com/en/publications/miscellaneous/h2-2019-ifass
https://www.esma.europa.eu/sites/default/files/library/esma32-67-610_efrag_conference_28_november_2019_-_ifrs_and_regulation_-_keynote_speech_steven_maijoor.pdf
http://www.efrag.org/News/Meeting-201/IFRS--Regulation-Searching-for-Common-Ground---Europe-has-a-leading-role-to-play-in-shaping-future-financial-reporting-standards?AspxAutoDetectCookieSupport=1
https://www.frc.org.uk/news/november-2019/frc-expects-companies-to-expand-discussion-of-effe
https://www.frc.org.uk/accountants/corporate-reporting-review/corporate-reporting-thematic-reviews


FRC launches 'Horizons' project series

The Financial Reporting Lab of the FRC is inviting investors and companies to participate in a new project on the 
disclosure of business models, strategy and the longer-term. The project is part of a new series focused around 
integrating longer-term time horizons into reporting.

Please click for more information on the FRC website.

FASB Chairman discusses interrelation between standard-setting and XBRL

At the XBRL US Investor Forum 2019, FASB Chairman Russell G. Golden explained how high-quality structured data 
helped take financial reporting to a higher plane and called structured data "the future of financial reporting".

Please see the full text of Mr Golden's speech on the FASB website.

Communiqué from latest China-Japan-Korea accounting standard-setters meeting

A communiqué has been issued from a meeting of the standard-setters from China, Japan and the Republic of 
Korea held in Tokyo on 1 November 2019.

At that meeting, delegates from the three countries provided updates on the recent developments of accounting 
standards in their respective jurisdictions and had in-depth discussions on revenue recognition, primary financial 
statements and leases.

Please click to access the full communiqué on the ASBJ website.

New ICAI publications

The Institute of Chartered Accountants of India (ICAI) has published three new Ind AS clarification bulletins, 
an updated quick referencer on Ind AS, and an exposure draft of proposed amendments in the context of the 
IBOR reform.

Please click to access the publications on the ICAI website:

 • Ind AS Technical Facilitation Group Clarification Bulletin 21

 • Ind AS Technical Facilitation Group Clarification Bulletin 22 

 • Ind AS Technical Facilitation Group Clarification Bulletin 23 

 • Accounting Standards: Quick Referencer (November 2019) 

 • Exposure Draft Interest Rate Benchmark Reform (Amendments to Ind AS 109 and Ind AS 107)

Recent sustainability and integrated reporting developments

 • Deloitte's Annual report insights 2019, based on reports from 100 UK companies, reveals that companies 
are increasingly going beyond financial drivers and focusing on ‘success factors’ such as societal and 
environmental impacts. 

Please click to access the report here

 • The European Commission has published a final report on EU Climate Benchmarks and Benchmarks’ ESG 
Disclosures by its Technical Expert Group on Sustainable Finance. The report recommends a set of ESG 
disclosure requirements, including the standard format to be used for the reporting. 

The final report and supporting documents are available here.

 • The Global Reporting Initiative (GRI) has signed a collaboration agreement with the Indonesian Government that 
commits to support and provide the reporting frameworks for the country’s commitments to the UN Sustainable 
Development Goals (SDGs). Aim of the agreement is to promote SDG reporting by publicly listed companies by 
using the GRI Standards. 

Please see the press release on the GRI website.

https://www.frc.org.uk/news/november-2019/call-for-participants-disclosure-of-business-mode
https://www.fasb.org/cs/ContentServer?c=FASBContent_C&cid=1176173690907&d=&pagename=FASB%2FFASBContent_C%2FGeneralContentDisplay
https://www.asb.or.jp/jp/wp-content/uploads/pressrelease_20191111_e.pdf
https://resource.cdn.icai.org/56773indas46019.pdf
https://resource.cdn.icai.org/57122asbitfgcn22.pdf
https://resource.cdn.icai.org/57299asbitfgcn23.pdf
https://resource.cdn.icai.org/57428indas46512.pdf
https://resource.cdn.icai.org/57105asb101019.pdf
https://www2.deloitte.com/uk/en/pages/audit/articles/annual-report-insights.html?mkt_tok=eyJpIjoiWlRNNVkySXlOR1UyTkRVdyIsInQiOiJraDhhY0VXdkE1UGQza05XVVhmZ21aM1NUNDBCYjdzelZ0Z3dWRDZseW5IVmVrcXFhXC94VmlydjA1aHptVGx0aVZ5eHUxV3JiblhDeDJua3hHK0ZQdEVSaXhHUHU4QjBnRWFkTTlHQUpqOGYzdDU0RTB0c290aU45YnpQSnlKS0wifQ%253D%253D
https://ec.europa.eu/info/publications/sustainable-finance-teg-climate-benchmarks-and-disclosures_en
https://www.globalreporting.org/information/news-and-press-center/Pages/GRI-agrees-Memorandum-of-Understanding-with-BAPPENAS.aspx


 • GRI also announced that its three universal standards and all 33 topic-specific standards have been published in 
Italian and are now freely available for any Italian speaking organisation to download and use. 

Please click for more information on the GRI website.

 • The Climate Disclosure Standards Board (CDSB) announces that its Task Force on Climate-related Financial 
Disclosures (TCFD) Implementation Guide is now also available in a Japanese translation. 

Please click for more information on the CDSB website.

 • The United Nations Sustainable Stock Exchanges (SSE) initiative and the World Federation of Exchanges (WFE) 
have signed an exchange of letters formalising how the two organisations will work together in the future. The 
exchange of letters also outlines potential areas of further collaboration including building capacity and providing 
technical assistance to stock exchanges on ESG disclosure. 

Please click for more information on the SSE website.

 • The SSE member Luxembourg Stock Exchange (LuxSE) has published a new set of guidelines for reporting ESG 
information to investors. 

Please click for more information on the SSE website.

 • The Chartered Financial Analyst (CFA) Society Denmark has issued a publication titled ESG Key Figures in the 
Annual Report that includes 15 proposals for standard ESG key figures for companies' environmental and climate 
impact and for their social and management commitment, which large Danish companies are invited to include in 
their annual report. 

The report is also available in an English language version and can be accessed here.

 • The World Business Council for Sustainable Development (WBCSD) has released the 2019 edition of Reporting 
matters. This year’s report provides insights that aim to help companies navigate new contexts through the lens 
of materiality, judgement and visual language. Three addendum reports explore distinct aspects of reporting. 

The press release on the WBCSD website offers access to all reports.

 • The TCFD announced that it is forming an advisory group to assist it in developing practical guidance on climate-
related scenario analysis. 

Please click for the announcement on the TCFD website.

 • The International Federation of Accountants (IFAC) has published an article titled Enhancing Corporate Reporting. 
The publication discusses the need for enhancing the corporate reporting system, integrated reporting, and the 
role of the accountancy profession in enhancing corporate reporting. 

Please click to access the point of view on the IFAC website.

 • The CFA Institute announced in its latest report ESG Disclosures in Asia Pacific that as the Asia Pacific investment 
community increasingly integrates material ESG factors into the investment management process, there has 
been a notable increase in demand for issuers to provide high quality, comparable and relevant ESG information. 

Please click to access the report through the press release on the website of the CFA Institute.

 • The WBCSD and the Institute of Chartered Accountants in England and Wales (ICAEW) have launched guidance 
on non-financial assurance. The publication is designed to demystify common misconceptions about assurance 
and help users procure fit-for-purpose assurance services.

Please click to access the guidance through the press release on the ICAEW website.

https://www.globalreporting.org/information/news-and-press-center/Pages/GRI-Standards-launched-in-Italian.aspx
https://www.cdsb.net/task-force/969/japanese-tcfd-implementation-guide-launches-inaugural-summit
https://sseinitiative.org/home-slider/sse-signs-exchange-of-letters-with-industry-association-wfe/
https://sseinitiative.org/home-slider/luxse-launches-guide-to-esg-reporting/
https://cfa.dk/wp-content/uploads/2019/06/ESG-key-figures-in-the-annual-report-June-2019.pdf
https://www.wbcsd.org/Programs/Redefining-Value/External-Disclosure/Reporting-matters/Resources/Reporting-matters-2019
https://www.fsb-tcfd.org/wp-content/uploads/2019/11/Announcement-Formation-of-TCFD-Advisory-Group-on-Scenario-Guidance-FINAL-1.pdf
https://www.ifac.org/what-we-do/speak-out-global-voice/points-view/enhancing-corporate-reporting
https://www.cfainstitute.org/en/about/press-releases/2019/asia-pacific-sees-growing-emphasis-on-ESG-disclosures
https://www.icaew.com/about-icaew/news/press-release-archive/2019-news-releases/icaew-launches-guide-to-clear-up-confusion-around-assurance


Deloitte IFRS communications and publications

Issuance Date Description

8 November 2019 IFRS model financial statements 2019 — Appendix 2: 
IFRS 16 — Transition using the cumulative catch-up 
approach

11 November 2019 IFRS on Point—October 2019

Comment letters

Description Receiving 
party

Comment issued/ 
deadline

Comment Letters 
Issued

Exposure Draft Deferred Tax related to 
Assets and Liabilities arising from a Single 
Transaction (Proposed amendments to IAS 12)

IASB 14/11/2019

Recommendations for SDG Disclosures: a 
consultation paper

ACCA/CAANZ/
ICAS

21/11/2019

Tentative Agenda Decision—Presenting 
Comparative Amounts when a Foreign 
Operation First becomes Hyperinflationary 
(IAS 21 and IAS 29)

IFRS IC 25/11/2019

Tentative Agenda Decision—Translation 
of a Hyperinflationary Foreign Operation: 
Presenting Exchange Differences (IAS 21 
and IAS 29)

IFRS IC 25/11/2019

Tentative Agenda Decision—Cumulative 
Exchange Differences arising before 
a Foreign Operation becomes 
Hyperinflationary (IAS 21 and IAS 29) 

IFRS IC 25/11/2019

Tentative Agenda Decision—Training Costs 
to Fulfil a Contract (IFRS 15)

IFRS IC 25/11/2019

Tentative Agenda Decision—Definition of a 
Lease: Shipping Contract (IFRS 16)

IFRS IC 25/11/2019

Exposure Draft Disclosure of Accounting 
Policies (Proposed amendments to IAS 1 
and IFRS Practice Statement 2)

IASB 29/11/2019

Effective dates
Click here for upcoming and recent effective dates.

https://www.iasplus.com/en/publications/global/models-checklists/2019/ifrs-16-appendix
https://www.iasplus.com/en/publications/global/models-checklists/2019/ifrs-16-appendix
https://www.iasplus.com/en/publications/global/models-checklists/2019/ifrs-16-appendix
https://www.iasplus.com/en/publications/global/ifrs-on-point/2019/october
https://www.iasplus.com/en/publications/global/comment-letters/2019/ed-2019-5
https://www.iasplus.com/en/publications/global/comment-letters/2019/ed-2019-5
https://www.iasplus.com/en/publications/global/comment-letters/2019/ed-2019-5
https://www.iasplus.com/en-gb/publications/global/comment-letters/other/acca-caanz-icas
https://www.iasplus.com/en-gb/publications/global/comment-letters/other/acca-caanz-icas
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ias-21-ias-29
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ias-21-ias-29
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ias-21-ias-29
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ias-29
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ias-29
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ias-29
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ias-29
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ias-21-ias-29-hyperinflationary
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ias-21-ias-29-hyperinflationary
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ias-21-ias-29-hyperinflationary
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ias-21-ias-29-hyperinflationary
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ifrs-15
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ifrs-15
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ifrs-16
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-sept-2019-ifrs-16
https://www.iasplus.com/en/publications/global/comment-letters/2019/accounting-policies
https://www.iasplus.com/en/publications/global/comment-letters/2019/accounting-policies
https://www.iasplus.com/en/publications/global/comment-letters/2019/accounting-policies
https://www.iasplus.com/en/othernews/new-and-revised/2019/september
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